2024 ENDOWMENT
REPORT

N

— Brightshores

" Health System

OWEN SOUND
FOUNDATION



Caring for Tomorrow
INVESTMENT | STEWARDHIP | IMPACT

309 $19,589,361.67 $919,640

gifts received market value on disbursement for

since 1996 April 1, 2024 2023/24

30 5.89% $8,226,131

named and special average return on given lifetime for new
purpose funds investment medical equipment
$12,477,492 Program Review $187,231

added to the Fund  currently underway given lifetime for clinical
since inception staff education

NEW FUND: Norah Parker Clark Endowment

Norah Parker Clark died July 23, 1968. Her Will named the Owen Sound General &
Marine Hospital as 50% beneficiary. When administration was complete, the
hospital had received $121,357 in cash and securities. The remainder of her estate
was held in trust by the Victoria & Grey Trust Company (now Scotiatrust) with the
annual income supporting medical research projects at the University of Toronto.

In 2022, Scotiatrust reviewed the “Norah Parker Clark Foundation Fund”, deciding
to dissolve it and split the remainder equally between the two original
beneficiaries of Norah Parker Clark’s Will, provided endowments were established

in her name.

On June 30, 2023 the Norah Parker Clark Endowment was established with
$90,000 from the Trust. An additional $4,609 was added in the fall. Annual income
earned will support medical equipment and facility upgrades. Consistent with Mrs.
Clark’s original wishes, it may also fund medical research projects through
Brightshores Office of Research & Innovation.



2024 Financial

SUMMARY

The Foundation's endowment is comprised of a general
purpose Emerging Needs fund, plus thirty named and special
purpose endowments.

Below we have provided summaries of the entire fund and the
Emerging Needs fund.

Caring for Tomorrow Endowment Fund

Opening balance: $17,410,673.70
New donations during 2023: $340,797.42
Net Earnings: $1,874,670.93

Market value Dec 31, 2023: $19,626,142.05

Disbursement for 2024: $919,640.00
Closing Balance: $18,706,502.05

Emerging Needs Fund

Opening balance: $11,391,713.92

New donations during 2023: $96,629.98
Net Earnings: $1,212,869.08
Market value Dec 31, 2023: $12,701,212.98
Disbursement for 2024: $606,820.80
Closing Balance: $12,094,392.17

New MRI

Added a second MRI to

reduce wait times and

support more intensive
testing.

$3,547,910

Ultrasound Unit

Second unit for
Interventional Radiology
needed to meet
increasing patient
volume.

$88,740

PARTIAL LIST OF
EQUIPMENT
PURCHASES

Cautery Machine

Allows some procedures
to move into Ambulatory
Care freeing up valuable
OR time.

$17,000
S —

Epiphany
Software Upgrade

Required to continue
storing and interpreting
more than 43,000 cardiac
exams done annually.

$13,911



WE THANK YOU

With your support, the Caring for Tomorrow Endowment Fund provided
$919,640 for new medical equipment, facility upgrades and clinical staff
training at Brightshores Owen Sound Hospital.

With the disbursement for 2023/4, the Endowment has contributed more
than $8.4 million in support of the Hospital.

“For 2023/24, we prioritized $12.8 million of equipment and improvements
across our hospitals,” says Ann Ford, President & CEO of Brightshores
Health System. “On behalf of our entire
leadership team, thank you to each and
every donor who invests in our regional
health care system. Your support
ensures that we can continue to
provide exceptional care well into
the future.”
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